
CAPITAL PROJECTS FUND: THREE YEAR FORECAST 

REVENUES AND EXPENDITURES 

DESCRIPTION 

The Capital Projects Fund accounts for all general government and school system capital projects, which are financed 
through a combination of General Obligation (G.O.), Virginia Public School Authority (VPSA), and Economic 
Development Authority (EDA) lease revenue bonds, as well as a mix of other reviews including operating transfers 
from the General Fund and Special Revenue Fund. 

The County of Henrico adopts both an operating and capital budget annually.  These two separate budgets, when 
combined, represent the total appropriation made by the Board of Supervisors each year.  This “fund” forecast 
encompasses the county’s Capital Projects Fund, which is representative of the county’s capital budget.  A separate 
narrative, found elsewhere in this document, includes the operating impact of approved capital projects on the 
county’s operating budget.  The County of Henrico will not approve funding for a capital project in the capital budget 
unless all operating cost increases are known and have been incorporated into the operating budget. 

ASSUMPTIONS 

 The Central Virgnia Transit Authority was created in the 2020 General Assembly legislative session and these 
forecasts reflect the inclusion of this new revenue source beginning in FY22. 

 Other revenue sources include use of money & property, revenues from other localities or entities for 
shared capital project costs, and various intergovernmental revenues from state and federal sources. 

 Forecasted expenditures include the assumption of an affirmative vote by the citizens for all five questions 
on the 2022 G.O. Bond Referendum. 

 Meals tax revenues are dedicated for various Henrico County Public Schools’ infrastructure projects 

 General fund transfers are used in the forecasted years to fund expenditures such as ongoing maintenance 
needs for both HCPS and Henrico County Government, vehicle replacement programs, and designated 
stormwater projects.  
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